
Date Time Country Economic Data Measures Forecast Previous

22-Feb 14:30 EUR German ifo Business Climate

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment;

90.5 90.1

22-Feb Tentative EUR German Buba Monthly Report

It contains relevant articles, speeches, statistical tables, and provides

detailed analysis of current and future economic conditions from the

bank's viewpoint;

0.00% 0.00%

22-Feb 19:30 EUR Belgian NBB Business Climate

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment;

-7.2 -7.5

22-Feb 20:30 USD CB Leading Index m/m
Change in the level of a composite index based on 10 economic

indicators;
0 0.003

23-Feb 12:30 GBP Claimant Count Change

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions.

0.00% 7.0K

23-Feb 12:30 GBP Average Earnings Index 3m/y
It's a leading indicator of consumer inflation - when businesses pay

more for labor the higher costs are usually passed on to the consumer;
4.10% 3.60%

23-Feb 12:30 GBP Unemployment Rate

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions.

5.10% 5.00%
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Date Time Country Economic Data Measures Forecast Previous

23-Feb 15:30 EUR Final CPI y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate;

0.90% 0.90%

23-Feb 15:30 EUR Final Core CPI y/y
Change in the price of goods and services purchased by consumers,

excluding food, energy, alcohol, and tobacco;
1.40% 1.40%

23-Feb 16:30 GBP CBI Realized Sales
It's a leading indicator of consumer spending because retailer and

wholesaler sales are directly influenced by consumer buying levels;
-39 -50

23-Feb Tentative GBP 30-y Bond Auction
Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates.
0 0.84|2.4

23-Feb 19:30 USD HPI m/m
It's a leading indicator of the housing industry's health because rising

house prices attract investors and spur industry activity;
0.00% 1.00%

23-Feb 19:30 USD S&P/CS Composite-20 HPI y/y
It's a leading indicator of the housing industry's health because rising

house prices attract investors and spur industry activity;
0 0.091

23-Feb 20:30 USD Fed Chair Powell Testifies

As head of the central bank, which controls short term interest rates,

he has more influence over the nation's currency value than any other

person.

0.00% 0.00%

23-Feb 20:30 USD CB Consumer Confidence
Financial confidence is a leading indicator of consumer spending, which

accounts for a majority of overall economic activity;
90.2 89.3



Date Time Country Economic Data Measures Forecast Previous

23-Feb 20:30 USD Richmond Manufacturing Index
Level of a composite index based on surveyed manufacturers in

Richmond;
17 14

24-Feb 12:30 EUR German Final GDP q/q
Change in the inflation-adjusted value of all goods and services

produced by the economy;
0.10% 0.10%

24-Feb Tentative EUR German 10-y Bond Auction
Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates.
0.00% -0.54|2.0

24-Feb 17:30 GBP MPC Member Haldane Speaks

BOE MPC members vote on where to set the nation's key interest rates

and their public engagements are often used to drop subtle clues

regarding future monetary policy;

0.00% 0.00%

24-Feb 20:30 USD Fed Chair Powell Testifies

As head of the central bank, which controls short term interest rates,

he has more influence over the nation's currency value than any other

person.

0.00% 0.00%

24-Feb 20:30 USD New Home Sales

It's a leading indicator of economic health because the sale of a new

home triggers a wide-reaching ripple effect. For example, furniture and

appliances are purchased for the home, a mortgage is sold by the

financing bank

859K 842K

24-Feb 21:00 USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility;

0.00% -7.3M

25-Feb 12:30 EUR German GfK Consumer Climate
Financial confidence is a leading indicator of consumer spending, which

accounts for a majority of overall economic activity;
-14 -15.6



Date Time Country Economic Data Measures Forecast Previous

25-Feb 14:30 EUR M3 Money Supply y/y

It's positively correlated with interest rates - early in the economic

cycle an increasing supply of money leads to additional spending and

investment, and later in the cycle expanding money supply leads to

inflation

12.60% 12.30%

25-Feb 14:30 EUR Private Loans y/y

Borrowing and spending are positively correlated - consumers and

businesses tend to seek credit when they are confident in their future

financial position and feel comfortable spending money;

3.20% 3.10%

25-Feb Tentative EUR Italian 10-y Bond Auction
Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates.
0.00% 0.65|1.4

25-Feb 19:00 USD Prelim GDP q/q
It's the broadest measure of economic activity and the primary gauge

of the economy's health;
4.10% 4.00%

25-Feb 19:00 USD Core Durable Goods Orders m/m
It's a leading indicator of production - rising purchase orders signal

that manufacturers will increase activity as they work to fill the orders;
0.60% 1.10%

25-Feb 19:00 USD Durable Goods Orders m/m
It's a leading indicator of production - rising purchase orders signal

that manufacturers will increase activity as they work to fill the orders;
1.30% 0.50%

25-Feb 19:00 USD FOMC Member Bostic Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy;

0.00% 0.00%

25-Feb 19:00 USD Prelim GDP Price Index q/q
Annualized change in the price of all goods and services included in

GDP;
2.00% 2.00%



Date Time Country Economic Data Measures Forecast Previous

25-Feb 19:00 USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions.

0.00% 861K

25-Feb 20:30 USD Pending Home Sales m/m

It's a leading indicator of economic health because the sale of a home

triggers a wide-reaching ripple effect. For example, renovations are

done by the new owners

0.20% -0.30%

25-Feb 21:00 USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground

storage during the past week;
0.00% -237B

26-Feb 12:30 EUR German Import Prices m/m
It contributes to inflation for businesses and consumers, especially

those who rely heavily on imported goods;
0.30% 0.60%

26-Feb 13:15 EUR French Consumer Spending m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity;
0.00% 23.00%

26-Feb 13:15 EUR French Prelim CPI m/m Change in the price of goods and services purchased by consumers; 0.00% 0.20%

26-Feb 13:15 EUR French Prelim GDP q/q
It's the broadest measure of economic activity and the primary gauge

of the economy's health;
0.00% -1.30%

26-Feb 13:30 EUR Spanish Flash CPI y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate;

0.50% 0.50%

26-Feb 18:00 GBP MPC Member Ramsden Speaks

BOE MPC members vote on where to set the nation's key interest rates

and their public engagements are often used to drop subtle clues

regarding future monetary policy;

0 0



Date Time Country Economic Data Measures Forecast Previous

26-Feb 18:00 GBP MPC Member Ramsden Speaks

BOE MPC members vote on where to set the nation's key interest rates

and their public engagements are often used to drop subtle clues

regarding future monetary policy;

0.00% 0.00%

26-Feb 19:00 USD Core PCE Price Index m/m
Change in the price of goods and services purchased by consumers,

excluding food and energy;
0.10% 0.30%

26-Feb 19:00 USD Goods Trade Balance

Export demand and currency demand are directly linked because

foreigners must buy the domestic currency to pay for the nation's

exports. Export demand also impacts production and prices at

domestic manufacturers;

-83.0B -82.5B

26-Feb 19:00 USD Personal Spending m/m

Consumer spending accounts for a majority of overall economic

activity. It's one of the most important gauges of economic health due

to the vast ripple effect consumer buying creates in the economy;

0.70% -0.20%

26-Feb 19:00 USD Prelim Wholesale Inventories m/m
It's a signal of future business spending because companies are more

likely to purchase goods once they have depleted inventories;
0.00% 0.30%

26-Feb 20:15 USD Chicago PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy;

61 63.8

26-Feb 20:30 USD Revised UoM Consumer Sentiment
Financial confidence is a leading indicator of consumer spending, which

accounts for a majority of overall economic activity;
76.3 76.2

26-Feb 20:30 USD Revised UoM Inflation Expectations
Percentage that consumers expect the price of goods and services to

change during the next 12 months;
0 3.30%

26-Feb Day 1 All G20 Meetings

While it's not an institution, the G20 is an influential global policy-

making body operating at the highest level, and their initiatives and

policies can impact the currency markets;

0 0



Date Time Country Economic Data Measures Forecast Previous

26-Feb Day 1 All G20 Meetings

While it's not an institution, the G20 is an influential global policy-

making body operating at the highest level, and their initiatives and

policies can impact the currency markets;

0 0

27-Feb Day 2 All G20 Meetings

While it's not an institution, the G20 is an influential global policy-

making body operating at the highest level, and their initiatives and

policies can impact the currency markets;

0 0

00-Jan 0:00 0 0 0.00% 0 0



NAR said existing home sales rose by 0.6 percent to an annual rate of 6.69 million in January after climbing by 0.9 percent to a revised rate of 6.65 million in December.

Compared to the same month a year ago, existing home sales in January were up by 23.7 percent. With another unexpected increase, existing home sales further offset the

steep drop seen in November, when sales pulled back sharply off the fourteen-year high set in October. The report also said the median existing-home price in January was

$303,900, down 1.7 percent from $309,200 in December but up 14.1 percent from $266,300 a year ago. Meanwhile, NAR said total housing inventory fell by 1.9 percent to

1.04 million units at the end of January from 1.06 million units at the end of December. Housing inventory is down 25.7 percent year-over-year. The unsold inventory

represents 1.9 months of supply at the current sales pace, unchanged from December but down from 3.1 months of supply a year ago. The report said single-family home

sales edged up by 0.2 percent to an annual rate of 5.93 million in January, while existing condominium and co-op sales jumped by 4.1 percent to a rate of 760,000.

Japan's consumer prices dropped at a slower pace in January reflecting the end of the 'Go To' travel scheme of the government, the Ministry of Internal Affairs and

Communications said. Consumer prices were down 0.6 percent, but slower than the 1.2 percent drop in December and -0.9 percent in November. Core consumer prices that

exclude fresh food, also fell at a slower pace of 0.6 percent annually, following a 1 percent decrease a month ago. Economists had forecast an annual drop of 0.7 percent.

Excluding fresh food and energy, consumer prices edged up 0.1 percent annually, reversing a 0.4 percent drop in December. On a monthly basis, overall consumer prices

grew 0.6 percent and core prices gained 0.5 percent.

The euro area private sector continued to contract in February, as extended lockdown measures weighed on the service sector, flash survey results from IHS Markit showed.

The composite output index rose to 48.1 in February from 47.8 in January. The expected reading was 48.0. The score has been below 50.0 for the fourth consecutive month

suggesting contraction. The survey revealed that the service sector downturn was offset by faster manufacturing growth. On the other hand, the manufacturing PMI surged to

a 36-month high of 57.7 from 54.8 in the previous month. This was above consensus forecast of 54.3. Ongoing COVID-19 lockdown measures dealt a further blow to the

eurozone's service sector in February, adding to the likelihood of GDP falling again in the first quarter, Chris Williamson, chief business economist at IHS Markit said. The

deterioration in output was driven by the service sector. In contrast, manufacturing output growth accelerated to the fastest since October. Business expectations improved to

the highest for nearly three years as companies looked ahead to vaccine roll-outs.

KEY DEVELOPMENTS – INTERNATIONAL

Minutes from the Federal Reserve's latest monetary policy meeting did not do much to change the view that the central bank is likely to leave policy unchanged for the

foreseeable future. The minutes from the January meeting showed participants described the economy as "far from" achieving the Fed's goal of maximum employment.

Participants observed that "even with a brisk pace of improvement in the labor market, achieving this goal would take some time." The Fed said participants generally

acknowledging that the medium-term outlook for real GDP growth and employment had improved but continue to see elevated uncertainty surrounding that outlook.

"Participants noted that economic conditions were currently far from the Committee's longer-run goals and that the stance for policy would need to remain accommodative

until those goals were achieved," the minutes said. They added, "Consequently, all participants supported maintaining the Committee's current settings and outcome-based

guidance for the federal funds rate and the pace of asset purchases." 

The UK private sector output contracted only marginally in February reflecting a near-stabilization in services activity amid continuing recovery in manufacturing, a closely

watched survey showed. The IHS Markit/Chartered Institute of Procurement & Supply flash composite output index climbed more-than-expected to 49.8 in February from

41.2 in January. The score was forecast to rise to 42.2. The score was close to the 50.0 no-change threshold. Service sector activity remained severely impacted by the Covid-

19 pandemic in February. Nonetheless, the services Purchasing Managers' Index advanced to 49.7 from 39.5 in the previous month. The expected score was 41.0. The

reading signaled the softest rate of decline since the current phase of contraction began in November 2020. Meanwhile, the manufacturing PMI came in at 54.9, up from 54.1

in the prior month and above the forecast of 53.2. The improvement in manufacturing was driven by a return to new order growth. Meanwhile, slightly slower rates of output

and employment growth weighed on the headline PMI in February.
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